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ANSWERS TO QUESTIONS RECEIVED THROUGH 1:00 P.M. ON NOVEMBER 30, 2020:

Q#4 How are the Bid Guaranty and Performance Bond amounts to be determined from a bid with
variable rates?

A#4  The bid guaranty and performance bond are percentages of the amount of the bid (10% for the bid
guaranty and 50% for the performance bond). No specific dollar amount should be stated on the
bond form that is included with the Bid Invitation. Once bids are opened, the Commission will
calculate the bid amount based on an annual estimate and the performance bond will be based on
that amount. Bidders should confer with their surety regarding the bond requirements in the bid
invitation
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