. the follcwing propoaal ‘be ami tha sa.me hareby 19 acceptad aml the Cha!.man ia '

- MR R
'authorized to exocute and the Sacmtary-’i‘reasurer ‘to attaet e comr of thn samo. 1 1
LG 4
' and to mlna delivery thereof to Blyth & CO. , Inc., ot al, whoao nnms axe - eub-

Bcribed to said pmposa],- “. -

o m cmr oonfsrence with\you_ and other mam‘bare .of the Ohio Tum~ A

‘ » " end character it 18 neither possidle nor practicabld to establish in aa-

. ( revenue ‘bonds’ 1ssued for the purpoae of financing tmch pro.jeota ’ ‘we aub- ‘.

] _'a *Rewin Mitchall a.nﬁ Pershim - 156 Broa.dwa.y, New York, N. Y. , to

L Now, mmm, BE rr nmo:.vsn by tha omo ‘l\n'np.tkb commﬂaxon that

“A,

~July 24, 19517 i

Bonorable Jamen V.- Shooknessy, _Chaimn R A
, Onio. Turnpike Comission B T
Columbua, Ohio TR T e e a T

Honorable Sir-
‘s

}‘” s..,“
b "'v +

p:lhe Comniaaian Ve unﬁmta.nd. tha.t ‘the -Comiasion: 63311'68 to .take. stepa
Rt rapidly ‘as. posszbla o consummte s ‘financing program involving the - v T
.‘..asua.nce of the mcessary amount of ’furnpike Revqnue Bcnﬁu to provme SR

| a. for paying tho eetimated coat of acquiring right of way a.nd it

- constructing & Mirnpile ‘across the State of Ohio, from the' Waatam L
‘terminue of - tha Westem Extensicm 0f ‘the Pennﬂylva.n:l.a '.l‘urnp:ike 50! _“:-,“.. LA
‘the: Indi.anﬂ’line, known as proaect #1 hereimf'ber canea the- "Turn- R

v

I’-““’""'

<

i “"b» i’or paying’ 1ntareet o euc!;— iiunpikn Rsvenue Bonds durjng the op= f."'_ ERT
T pimated period of ccnatruction of ‘such- ‘l‘umpike » and for such ad.di- . L
' ‘tional poriod .of time as appeara deeirable s such awtioml period

of tuns not to exceed one year; emd 4

-+ ;1‘*'*

LA .Becausa of fluctuntiona i 'the" mrket for aecnrities of t,hia type

_ vance a fixed or definitely detammable Anterest cost to the Commiesion : .

. for, this ﬁnancing. In viev of this and becanse of our extensive exper- . °
-'lenté. in vorking out the details under vhich revenus bonds may be’ 1psued '-T'--
for ccmstruction pro,jscts , end in: the undervriting and disin-ibuting of .

mit the following proposal;

- 'i "l., -
i ~

1 We here‘by ofter to a.ct 8s. the Fimncial Advieor to tho Cmmntssion m .
ccmnection vith the' m‘apoaed fimmc:lng S a

%

“act ag . otr Bond Counssl - to rendar the logal services neceesary

BRSO l." " ‘to-emable,them to, render their appmving 0p1n1an om the proposea A .

Tumpnm Ravenua Bonds ot

b. Aeaiat in coerﬂinat.ing tha activitiea of ths Ctmmlti.na Engineers STRET
“and Traffic Enginéers and. Bond Counsel to. the Coumission and our-.,. ' |
¥ felves ,»ax:d"working in ccn.mnctionzvith ‘the. comiasicn and ite RN
. mprasentativea, ‘work out’the: ‘dotaile- of the ‘financing progmm anfd g 5
“1-the provisionsof the- 'Iruat*‘Agmement gecuring the bonds,’all-of .°: '
= Which shall.be satisfaotm to the Commission and aleo such.that thpy
- Wwilk vegult " in ‘the most mrketa‘ble and adequately socured- Turnpike . - .}
‘~-Revemte Bonds, therethy. aecuring for ﬂze Commission the lowest: poasiblae
““interest cost. In vcrking out, the terms under which the Turnpike. -
'Bevexme ‘Bonde are to be isimed;full consideration will ve given to e
_the matter .of conatructing.and financing the pro.ject a8 a whole ap it Loy
““in-sections and to the redsmption provisions-and other details of " i
‘the, bonds which-will'give the Comiission maxinnm ﬂexi“bility y. in- "




,,O: &ubmit to the b"ond rating agenoiea ompleta data ana nae our ‘beat
P affori'.s to obtain from them the highest posaiblb credit’ mting fcr
" S ‘m:mpnna Revamm Bcnds to be- ioauad by the Cammissiony ;. -

- T &. Halm advance pmsentaticnﬂ of . the. m'pposed bends to large mwetm
< I { - order to eecum, 1f' poaeible,, dolayeﬁ,de, ver:lea a.nd lower fimming
S e ,,‘--.-’ .' costs.: .- B

By the accepwnce of t.hia ;n'or.: Gt

" ae "Have ae. :lts Bond Csmnsel a f£irm of national],v recogﬁ.zea attarneys
e *to"act for the Comiseitm am‘:l 40 rendar such ‘services as are. nacas-“
' ‘,. . sary 4n comnédticn with the proposed’ financing 'as will énablé them .

" 40 rendey their upproving opinion . ths propesea Turnpikn Revemxe
’Bonﬂs.» O .

>

; -aniah to ua coyiea of the report of naticnnlly mcngﬂ,md:engimers,r
: satiafactory to us, covering: the oonatruction of & Turnpike. across. I 7 .7
- the' State of .0h%o,: such: réport: to ‘include & ‘recammendation of. the. Ao =it

“cation Of euch a Turnpike; ; end: oatmataa "of the'cost of. Ate comstiuc~. , - :."
_Vtion, ana the anmzal cost of mintaining a.na operat.ing the Tlumpike :

:peria& of not lasﬂsthan ten yaara of the Arnusl trafﬁc which vill
use t.he 'lumpilsa a racomendation of; tha achedu]e of 'bolla to be

il s 'me Bonils of auch maue shall ‘naar \a. mte of 1ntere-h, shall 'be ata‘!:ed
to mature and ghall Yo' aubJect to'thie right of prior redemption at such -
t:tmas u;ml A% such prices asshall-be determined by your Ccmnnissim aftar

11‘

“ *due consmarb.tion of the requiremente of’ the ‘fine.ncing program e.nd our. ' i

Fos mm;t by, and’ betveen ‘the Ccm:lsaion an& a" Bank or; 'I'rust cmnpany ‘in Nev York .
j- + 03ty ;-or sanme City in’Ohio, €nf the bonds shall be payebls at a Benk or'® . .7 %
ﬁ'qstr(?ompaxv in New ‘Iork City a.nd a'b a Bank or 'I'rua'b Cempaw in aox_ne Oi‘tzy' .

SN i

.monio.z.,k R « T e T IR

6._ He haveffmd a mtianwia.e e.ccount of invesmnt ‘banking housea, eon-
aiating “of- 55 Ohio 1nvaaﬂnent banking houseés {a 118t of ivhich 13 ettached
'_~hereto. and; nm-lmd Ex“hi‘bit ‘A); anﬁ 115 mvesment hanking housea thrau@mui.
"“the mét of the mtion. "As aoon as the feasibility of financing hes been RERED
prove'x{' to onr- eatiafactim, ‘and. the amount .of.- bonds. maently to -be. authorized
ahd’ issusd’ has ‘been”determined by the . Comn:lssim and the terms .ofithe idwue’ '?—g; j "'t_
~and tho Trust Agigdtient . ‘have:been agroed upen,. the: unﬂereignea ropresenting .
‘the: above: mntione&*Accmmt, vil: submit an offer to. ym'chasa “the’ Tumpi!na v
. Reveme Bonde: ~ If such bonds for sald Project #1 are issued in fnstalls:. -
' mente’ an'offer ‘Por ‘each’ such’ mstallment will -’bexaubm!.tt.ed unﬂar the . aam
Vo cmﬂ.itions Such off'er to- purchn.se ah.all mﬂsct the mximum price at .
S which, "in t.he iJudgient ‘of: the. unaemigneﬁ,’ the. total améwnt . of. !l‘urnpiket" gt
> Reveime Bondd- to be iasewed can,. in the. light of the market conditiana eur.- P
"ating at the tims, bo successmlly tmdsrwritten and ﬁistributed. It 13 RREI
A lmderatood end: agreed t:hat until suclr timd as the (:onmiaaion has actea u'_pon R
" . said”offer.to purchase, the undamignsd shall ‘be exclusive Finsncial: Aﬂvtaor .
Ay ‘bo the Cotmmission. - Regardlees. of .whether the - Commisaion elao-be tor saccepe L
e re.ject the offer to purchase refarred to abcve, it 13 mﬁeratood ‘and’ -
':'{vagmed th.at the %mieeion sha.ll 'be undsr no o’bligation to reiz:&mrse“,tha-




-1amde for m&iate acceptanca and 1f accepbe&.thie agreeu-”
the finaming contemxalated 'by it hae men conoluasad. .

»~BE JUAVAN: INGE
°.'+ THE, OHIO cm«mm

T. -He __m Bovd
"t Viee - Pmaident

LA

. J. wm mum& co., m'c

’ J .‘: G.'_ﬂ.Cauriffer,

£
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Par D.r E.. Murphy
' 'V1°2~Pr991@ent--




