MINUTES OF FORTY FIFTH MEETING
JULY 29 and 30, 1952

Pursuant to call of the Chairman the Ohio Turnpike Commission convened
in special session at the City Bank Farmers Trust Company in New York City
at 8:30 A, M. , Eastern Daylight Savings Time, on July 29, 1952, with its Gen-
eral Counsel, Bond Counsel, Consulting Engineers, representatives of the
Trustee and Co-Trustee, representatives of the bond purchasers and repre-
sentatives of the press also in attendance,

The meeting was called to order by the Chairman and the roll was called
and the attendance was reported to be as follows:

Present: Allen, Teagarden, Shocknessy, McKay, Kauer

Absent: None

The Chairman announced that the full membership of the Commission was pre-
sent and that unless there was objection from the members of the Commission,
and upon waiver of notice by all members of the Commission the special meet-
ing scheduled for July 30 in Columbus would be convened. The members each
indicated the waiver and without objection the meeting thereupon was convened
at the City Bank Farmers Trust Company at 8:30 A, M., Eastern Daylight
Savings Time, July 29, 1952, The Chairman announced that the meeting would
recess later in the day and would be reconvened next day, July 30, in Columhus,

Ohio.

At the request of the Chairman the Secretary asked each member of the Com-
mission if he was ready to close the sale of the Commission's bonds in face a-
mount of §326,000, 000 at that time. Fach member of the Commission respond-
ed in the affirmative.

The Chairman then requested that Mr. Reginald M, Schmidt advise the Com-
mission on behalf of the investment bankers as to whether or not the investment
bankers were entirely satisfied with the engineering reports which had been com-
plated for Ohio Turnpike Project No. 1 and as to whether the investment bankers
had any reservations concerning those engineering reports. Mr. Schmidt re-
sponded for the investment bankers that they had no reservations whatsoever
and that they reaffirmed their approval of the engineering reports which had been
made to the Commission under date of November 20, 1951,

Thereupon the Chairman read the following telegram received immediately
prior to the meeting:

"Mr. James W, Shocknessy, Care Sanford Smith Columbus, Ohio
City Bank Farmers Trust Co, July 28, 1952

It is essential that the work on the turnpike of Ohio be begun as early as
possible, The early completion of this project will contribute substantially
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to the solution of the highway problem of our state. Through lawsuits
and other difficulties the beginning of the project has already been de-
layed more than a year. It is my hope and desire that the fiscal trans-
action will be closed thus making available the money needed for the
building of this deeply needed toll road., I am certain that the motorists
of Ohio and responsible civic leaders are in accord with my view that
the bond sale transaction should be closed without delay.

Frank J. Lausche, Governor of Ohio"

The Chairman asked Mr. Crawford of Squire, Sanders & Dempsey, as
Bond Counsel for the Commission, to indicate the underlying reasons for his
advice to the Commission that the transaction be closed at that time and the
right of the Commission to proceed under the Confract of Purchase upon a
walver of the notice therein specified.

Mr. Crawford stated that there were threc reasons why it was advisable
to close the transaction. (a) The Commission has for nearly three years
Tought from time to time groundless and unnecessary litigation and has been
before the Supreme Court of Ohio three different times. It is not advisable
to delay going forward when all conditions precedent to completion have been
satisfied. (b) The contract to purchase bonds contains certain conditions so
that if there were a material adverse change in the opinion of the bankers the
transaction under certain circumstances could not be accomplished. The con-
ditions of the contract are now satisfied but no one has any control over what
might happen in the future. (c) Although a great deal of work is being done
by the engineers to bring the project to the construction stage actual work
in the field cannot be commenced until right-of-way has been purchased. De-
lay in securing right-of-way will cause considerable delay in starting and com-
pleting construction and the opening to traffic of the project.

For the reasons stated Mr. Crawford recommended to the Commission
that the Commission proceed diligently to close the transaction. He reported
that all legal requirements that had to be met before delivery of the bonds had
been met and that the opinions of counsel were ready for delivery concurrently
with the delivery of the bonds and the payment therefor. Mr. Crawford further
stated that the purchasers of the bonds had indicated that they waived the right
to fourteen days' notice of closing arnd that evidence thereof was among the

closing papers,

A motion was made by Mr. Kauer, seconded by Mr. McKay, that the
following resolution (No. 42- 1952) be adopted:

"A RESOLUTION IN RELATION TO THE APPROVAL, AUTH-
ENTICATION AND DELIVERY OF TEMPORARY BONDS

WHEREAS, the Ohio Turnpike Commission (hereinafter referred to as the
'*Commission') by resolutions heretofore duly adopted on June 3 and 4, 1952,
has (1) accepted the proposal set forth therein of Blyth & Co., Inc., B. J.
Van Ingen & Co,, Inc., The Ohio Company, Braun, Bosworth & Co.,
McDonald & Company, Prescott & Co., and The Weil, Roth & Irving Co.
made by them on behalf of themselves and of the purchasers named in
Exhibit A hereto attached (which is incorporated herein and made a part
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hereof) for the purchase of $326,000,000 principal amount of State of
Ohio Turnpike Revenue Bonds, Projeet No, 1, (2) directed the signing,
sealing and attesting of 326 temporary bonds without coupons numbered
from T-1 to "I~326, inclusive, provided for in the resolution adopted June 3,
1952, and (3) authorized and directed the Chairman and the Vice Chairman
to cause additional temporary bonds to be signed with their facsimile sig-
natures, the coupons if any to bear the facsimile signature of the Chair-
man, and authorized the Secretary-Treasurer to affix thereto the official
seal of the Commission and attest the same; and

WHEREAS, by the terms of said proposal for purchase of the bonds, which
has been accepted and which is herein sometimes called the Contract of
Purchase, the Commission is to deliver said temporary bonds in denomina-
tions of $1,000, 000 each, being the bonds referred to above numbered T'-1
to T-326, inclusive, and is to have available at the time of delivery bonds
in temporary form in such forms and denominations, and if registered,
registered in such name or names, as shall be specified by the signers

of the Contract of Purchase; and

WHEREAS, pursuant to Section 5 of the Contract of Purchase, July 29,

1952 is to be fixed as the closing date and is hercin sometimes referred

to as the 'closing date', and pursuant to said Section 5 of the Contract of
Purchase, the signers of the Contract of Purchase have delivered to the
Commission in writing a request that the Requested Coupon Temporaries
and Requested Registered Temporaries (as hereinafter defined) be avail-
able at the closing for exchange for the Initial Temporaries (as hereinafter
defined) and the forms, denominations and names in which such Requested
Coupon Temporaries and Requested Registered Temporaries have been exe-
cuted are as set forth in such written request; and

WIHERIEAS, in addition to said bonds to be available at the time of delivery,
additional temporary coupon bonds will be required to effect exchanges for
registered bonds and additional registered bonds will be required to effect
transfers of registered bonds and issuance in exchange for coupon bonds; and

WHEREAS, in view of the foregoing, and pursuant to authority of the resolu-
tions of the Commission adopted June 3, 1952 and June 4, 1952, the following
temporary bonds have been prepared and fully executed by the Commission
and are ready for authentication and delivery by the Trustee:

1. 326 temporary bearer bonds without coupons in the denominations
of $1,000,000 cach and numbered T-1 to T-326, inclusive, said
bonds being intended for delivery to Blyth & Co., Inc., on the
closing date pursuant to the Contract of Purchase, and being
herein sometimes called the 'Initial Temporaries'.

2. 237,892 temporary coupon bonds in bearer form with two coupons
attached representing interest due December 1, 1952 and June 1, 1953,
in the denominations of $1,000 each, and being numbered TM-1 to
TM-237892, inclusive, said bonds having been requested by due notice
from the signers of the Contract of Purchase to be available at the
closing for exchange for the Initial Temporaries, pursuant to Section
5 of the Contract of Purchase, and being herein sometimes called the
'Requested Coupon Temporaries',
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3. 724 temporary registered bonds in the principal amount of $88,108, 000
numbered TR-1 to TR-115, inclusive, TR~117 to TR-362, inclusive,
TR-364 to TR~-724, inclusive, and TR-726 and TR-727, in the names
set forth in the request from the signers of the Contract of Purchase
made pursuant to Section 5 thereof, and designating the bonds to be
available at the closing for exchange for Initial Temporaries, said bonds
being herein sometimes called the 'Requested Registered Temporaries’,

4, 27,108 temporary coupon bonds in the denomination and form of the
Requested Coupon Temporaries, numbered TM-237893 to TM-265000,
inclusive, said bonds being available for exchange for registered bonds
surrendered, and being herein sometimes called the 'Reserve Coupon

Temporaries'.

5. 273 registered bonds, numbered TR-728 to TR-1000, without the
holder's name or any denomination completed, said bonds being avail-
able for exchange for other registered temporary bonds or for temporary
coupon bonds, after completion of the denomination and registration by
the Trustee or Co-Trustee, said bonds being sometimes called the
'Reserved Registered Temporaries'; and

WHEREAS, the form of Initial Temporaries is set forth as part of Resol-

ution No. 28 - 1852 adopted June 3, 1952, the form of Requested Coupon
Temporaries is attached hereto and made a part of this resolution and marked
Exhibit B, the form of Requested Registered Temporaries is attached hereto
and made a part of this resolution and marked Bxhibit C, the form of Reserved
Registered Temporaries is the same as the Requested Registered Temporaries,
and the form of Reserved Coupon Temporaries is the same as the Requested

Coupon Temporaries.

NOW, THEREFORE, BE IT RESOLVED BY THE OHIO TURNPIKE COM-
MISSION THAT:

Section 1, The Ohio National Bank of Columbus, as Trustee under the Trust
Agreement dated June 1, 1952, between the Ohio Turnpike Commission and
The Ohio National Bank of Columbus, as Trustee, and The National City Bank
of New York, as Co-Trustee, is hereby directed to authenticate the Initial
Temporaries and deliver said Initial Temporaries to Blyth & Co., Inc., to
whom by the Contract of Purchase the Purchasers listed in Exhibit A hereto
have ordered the same delivered, upon payment of the purchase price pro-
vided for in the Contract of Purchase by -<certifed or bank cashier's check
or checks payable in New York clearing house funds to the order of the said
Trustee, said purchase price amounting to $ 319,882,972, 22 consisting of
$318,176,000 plus $1,706,972.22 accrued interest on $326,000,000 to the

closing date.

Section 2. Said Trustee is hereby directed to authenticate the Requested
Coupon Temporaries and the Requested Registered Temporaries and de~
liver the same to the holders of Initial Temporaries in exchange for a like
aggregate principal amount of Initial Temporaries,

Section 3. Said Trustee is directed to cause the Reserved Coupon Temporaries

and the Reserved Registered Temporaries to be authenticated axd to be made
available from time to time for delivery and issuance in exchange for other
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temporaries at the principal offices of the Trustee and the Co-Trustee
pursuant to the applicable terms of the Trust Agreement and the Requested
Coupon Temporaries and Requested Registered Temporaries, and the sign-

ing of said temporaries with the facsimile signatures of the Chairman and of the
Vice Chairman of the Commission and the affixing of the official seal of the
Commission thereto and the attesting thereof by the Secretary-Treasurer of

the Commission are hereby authorized, ratified and confirmed.

Section 4. The temporary bonds referred to in this resoclution may be ex-
changed at the principal offices of the Trustee or of the Co-Trustee under
the said Trust Agreement in accordance with the terms of said bonds and of
the Trust Agreement, and the Trustee is directed to keep books at its princi-
pal office in Columbus, Ohio, as Bond Registrar for the registration and
transfer of bonds as provided in said bonds and in the Trust Agreement.

Section 5. WNone of the temporary coupon bonds referred to in this resolu-
tion shall carry the privilege of registration as to principal alone,

Section 6, The officers of the Commission and each of them, the Consul-
ting Engineers, the Trustee and the Co-Trustee as may be appropriate are
hereby authorized and directed to do any and all acts and things necessary
or proper to effect performance of the obligations of the Commission under
the Contract of Purchase, to effectdelivery of bonds pursuant to said Con-
tract of Purchase, the Trust Agreement or the terms and provisions of

the bonds, to effect performance of all things required or provided by the
Contract of Purchase, the Trust Agreement, and the terms of the bonds in
connection with authentication and delivery of the bonds, the disposition of
the proceeds thereof, or the exchange or registration of bonds, including,
without implied limitation, the fixing of the closing date under the Contract
of Purchase, the waiver of any notices, the execution and delivery of any
receipts, certificates, authorizations or other instruments provided for
by the foregoing instruments or appropriate in connection with the foregoing,
and to do any and all acts and things necessary or proper in connection
with the foregoing, "

A vote by ayes and nays was taken and all members responded to roll call, The
vote was as follows:

Ayes, Allen, T,agarden, McKay, Shocknessy, Kauer

Nays, None
The Chairman declared the motion adopted.

A motion was made by Mr. McKay, seconded by Mr. Teagarden, that the
following resolution (No. 43 -~ 1952) be adopted:

"RESOLUTION APPROVING GREINER STATEMENT
PROVIDED FOR B SECTION 208 (b} OF THE TRUST
AGREEMENT

WHEREAS, the form of statement to be signed by J. E. Greiner Com-
pany (the Consulting Engineers designated as such by Section 706 of the
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Trust Agreement) for use as the statement to be delivered to the Trustee
pursuant to subdivision (b) of Section 208 of the Trust Agreement relating
to the estimated progress schedule, construction costs and monthly cash
requirements has been presented to the Commission and is set forth as
Exhibit I to this resolution,

NOW, THEREFORE, BE IT RESOLVED BY THE OHIO TURNPIKE COM-
MISSION THAT: The form of statement to be signed by J. E. Greiner
Company appearing as Exhibit I to this resolution is hereby approved and
declared satisfactory to the Commission to serve as a basis of comparison
with the reports to be filed under the provisions of Section 410 of the Trust

Agreement.
EXHIBI'T I

'Ohio Turnpike Commission July 24, 1852
State Office Building
Columbus 15, Ohio

Gentlemen:

In compliance with the requirements of Section 208 of the
Trust Agreement, dated June 1, 1952, sccuring State of Ohio
Turnpike Revenue Bonds - Project No, 1, we submit the fol-
lowing statement:

1. With respect to progress, the attached schedule gives
our estimate of the rate of advancement of the acquisition
of the right-of-way and of the construction of the Turnpike.

2. The estimated cost of the Turnpike, exclusive of estimated
expenses incurred in financing, interest during construction
and miscellaneous costs is as follows:

A, Preliminary Expense 600, 000
B. Cost of Right-of-Way 11, 223,000
C. Construction Cost $ 222,213,638
D. Cost of Utility Adjustment 2,170,000
E. Cost of Engineering 18,889,000
F., Legal and Administrative Expenses 900,000
G. Cost of Initial Maintenance Equipment
and Supplies 1,600,000
H. Contingencies 25,760,362
Total .......c... $28377356, 000

3. The funds which will be required from month to month for

paying the above costs are as follows:
(The funds will be required on the 10th day of each month, )

Month Funds Required:
August 1952 $ 1,600,000%
September 2,450,000
October 3,100,000
November 3,400,000
Degember 3,800,000
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January 1953 $ 4,150,000
February 9,700,000
March 9,150,000
April 7,300,000
May 12,700,000
June 18,100,000
July 23,400,000
August 18,000,000

#*The estimated requirements of $1,600,000 for August, 1952
includes moneys to be dispersed from the $610,000 which the
Trustee under the aforesaid Trust Agreement is required by par-
agraphs (1) and (3) of Section 208 of said Trust Agreement to set
aside in special accounts.

September 16,750,000
October 14,900,000
November 7,950,000
December 5,800,000
January 1954 4,500,000
February 4,400,000
March 8,500,000
April 12,850,000
May 14,500,000
June 11,650,000
July 7,750,000
August 5 500,000
September 4,500,000
October 2,300,000
November 2,300,000
December 4,050,000
January 1955 6,150,000
February 5,600,000
March 5,600, 000
April 8,950,000
May 12, 006,000

2 >

4. Capitalized interest on said bonds for a period of 46 months

following delivery of said bonds is also payable from the Construc-
tion Fund provided for in said Trust Agreement and amounts in the
aggregate to $40,614, 167, , making a total of $323,970.167, esti-
mated to be paid from the Construction Fund to cover the cost of

the Turnpike (as defined in the Trust Agreement) exclusive of esti-
mated expenses incurred in the financing, and miscellaneous costs.

Very truly yours,
J. E. GREINER COMPANY

by E. J. Donnelly"
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A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Allen, Teagarden, McKay, Shocknessy, Kauer
Nays, None
The Chairman declared the motion adopted,

A motion was made by Mr., Teagarden, seconded by Mr, Kauer, that the
following resolution (No. 44 - 1952) be adopted:

"RESOLUTION RELATING TO DISPOSITION OF PROCEEDS
OF BONDS PURSUANT TO SECTION 208 OF TRUST AGREEMENT

WHEREAS, the Trustee will receive proceeds from the sale of the Ohio
Turnpike Revenue Bonds, Project No. 1, in the amount of $319,882,972, 22
representing $318,176,000 plus accrued interest from June 1, 1952 to the
date of delivery of the amount of $1,706,972, 22, which proceeds become
the Ohio Turnpike Project No, I Construction Fund, under Section 208 of
the Trust Agreement dated June 1, 1952, relating to said bonds, and are

to be applied as provided in said Section 208, and the other applicable
sections of the Trust Agreement, and

WHEREAS, $600,000 is to be set aside pursuant to subdivision (1) of
Section 208, and

WHEREAS, $10,000 will in due course be required for the revolving fund
provided for by subdivision (3) of said Section 208, and

WHEREAS, no cash requirements are anticipated until August 11, 1952
according to the statement of J. E. Greiner Company provided for by sub-
division (b) of Section 208 of the Trust Agreement, and

WHEREAS, in view of the foregoing there will remain available for
investment under subdivision (2) of said Section 208, an aggregate of
$319,272,972.22, and

WHEREAS, said statement does not include estimated expenges incurred
in financing and certain other miscellaneous costs which will be payable
August 11, 1952 or thereafter and which consist principally of: a. Expense
of printing the Trust Agreement, the Official Statement and the 326 Initial
Temporary Bonds to be reimbursed to the purchasers of the bonds; b. Fees
and disbursements of Bond Counsel of the Commission to the closing date;
c. Expenses of Special Counsel for the Commission to the closing date;

d. Printing of bonds to be exchanged at closing and extra supply; e. Sig-
nature Company charges for services in connection with the signing and
sealing of bonds; f. Trustee's, Co-Trubtee's, Registrar, and Paying
Agent fees and expenses, and which are to be provided for from funds
invested under said subdivision (2) but without taking the same into account
in determining maturities; and
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WHEREAS, cash for said estimated expenses incurred in financing and
other miscellaneous costs which are not included in said statement of

J. E. Greiner Company can be provided from time to time to the extent
necessary by the Co-Trustee selling, pursuant to Section 603 of the Trust
Agreement, obligations in which it has invested under subdivision (2) of
Section 208 of the Trust Agreement; and

WHEREAS, at present it is not contemplated that funds for payment of
coupons in New York will be made available to the Co-Trustee fifteen

(15) days in advance of the coupon date, though it is recognized that

after experience in operation under the Trust Agreement, such procedure
may appear advisable;

NOW, THEREFORE, BE IT RESOLVED BY THE OHIO TURNPIKE COM-

MISSION THA'T:

From the proceeds of the sale of $326, 000,000 principal amount of Ohio

Turnpike Revenue Bonds, Project No. 1, pursuant to the Contract of Pur-

chase dated June 3, 1952, the Trustee is directed to pay to the Co-Trustee ,
pursuant to subdivision (2) of Section 208 of the Trust Agreement $319,272,972.22,
which the Co-Trustee is to invest in direct obligations of the United States
Government maturing in such amounts and at such times, as nearly as
practicable, as may be necessary to provide funds when neecded to pay the

cost of the Turnpike (including interest on the Bonds due within 46 months

on the respective interest dates) as set forth in the statement of the con-

sulting engineers presented to and approved by this meeting. "

A vote by ayes and nays was taken and all members responded to roll call.
The vote was as follows:

Ayes, Allen, Teagarden, McKay, Shocknessy, Kauer

Nays, None
The Chairman declared the motion adopted.

The Chairman then requested Mr. Crawford to proceed with the closing
of the sale of the bonds, Mr. Crawford stated that the bonds were there ready
for delivery and that Mr. John Blanpied, Vice President of the Ohio National
Bank of Columbus would deliver them to Mr. T. Henry Boyd, Vice President
of Blyth & Co., Inc. in exchange for the check in amount of $319,882,972, 22,
Mr, Blanpied thereupon handed to Mr. Boyd 326 pieces State of Ohio Turnpike
Revenue Bonds, Project No. 1, Temporary Form, each in the face amount of
one million dollars fully executed and authenticated. Mr. Boyd in return
handed to Mr. Blanpied a check certified on The National City Bank of New
York in the sum of $319,882,972, 22,

The meeting was recessed by the Chairman at 9:05 A, M., Eastern Day-
light Savings Time until next day in Columbus, Ohio.

At 1:45 P, M., Eastern Standard Time, July 30, 1952, the meeting, after

the recess, was called to order by the Chairman in the ballroom of the Seneca
Hotel in Columbus, Ohio, The roll was called and the attendance was reported
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to be as follows:

Present: Allen, Teagarden, Shocknessy, Kauer, McKay

Absent: None
The Chairman announced that a quorum was present for the second session
of the 45th meeting of the Ohio Turnpike Commission which had been con-
vened in New York City on July 29 and had recessed to be reconvened in
Columbus on July 30, 1952,

A motion was made by Mr. McKay, seconded by Mr., Teagarden, that
the minutes for the meetings of June 3 and 4, 1952 and of July 1 and 2, 1952
be approved as previously submitted to the members and counsel and cor-
rected. A vote by ayes and nays was taken and all members regponded to
roll call, The vote was as follows:

Ayes, Allen, Teagarden, McKay, Shocknessy, Kauer

Nays, None

The Chairman declared the motion adopted.

The Chairman stated that there had been delivered to the members of

the Commission a full transcript of the first session of the 45th meeting and

that he would entertain a motion for the approval and affirmation of the events

of the first session. A motion was made by Mr. McKay, seconded by Mr.
Teagarden, that the following resolution (No., 45-1952) be adopted:

"A RESOLUTION APPROVING THE MINUTES OF THE PRO-

CEEDINGS TAKEN AT THIS MEETING BEFORE RECESS,

AND CONFIRMING ALL ACTIONS TAKEN

WHEREAS the minutes of the proceedings of this meeting before recess
have been presented to and have been read by each member;

NOW, THEREFORE, BE IT RESOLVED by the Ohio Turnpike Commission

that the minutes of the proceedings taken at this meeting which convened
at 8:30 o'clock A. M. Fastern Daylight Savings Time, in New York City

on July 29, 1952 be and the same are hereby approved, and there are here-

by approved and confirmed all actions taken by this Commission at this
meeting prior o recess.

A vote by ayes and nays was taken and all members responded to roll call,
vote was as follows:

Ayes, Allen, Teagarden, McKay, Shocknessy, Kauer
Nays, None

The Chairman declared the motion adopted.

The

The Chairman expressed the gratitude of the Commission to all its friends
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and to the whole public and to the press and to all of the agencies which by
their confidence had contributed so much to the Commission, He pointed
out that the Commission had been in receipt of almost twenty million dollars
in credit prior to its financing. He announced that the Commission would go
forward without delay and that it would expect to have some construction
underway in the fall of 1952,

A motion was made by Mr. Kauer, seconded by Mr. Allen, that the
following resolution (No. 46-1952) be adopted:

"RESOLUTION NO, 46 APPROVING CHANGES MADE IN TRUST
AGREEMENT BETWEEN THE TIME OF ITS APPROVAL JUNE
3, 1862, AND THE TIME OF ITS EXECUTION AND DELIVERY

FOLLOWING JULY 9, 1952

WHEREAS, Bond counsel for the Commission has reported to the Com-
mission, as set forth in Exhibit A hereto, with respect to changes made
in the Trust Agreement since June 3, 1952 when said Trust Agreement
was approved; and

WHEREAS, it is the opinion of Bond Counsel for the Commission that
the changes so made and set forth in said report are 'minor changes,
insertions and omissions' and that the Trust Agreement as so changed is
'substantially in the form' approved by the Commission on June 3, 1952;
and

WHEREAS, the Commission desires to approve and confirm said changes
as being authorized June 3, 1952 and to approve and confirm said Trust
Agreement as executed and delivered as the Trust Agreement in sub-
stantially the form approved at said meeting of the Commission held
June 3, 1962;

NOW, THEREFORE, BE IT RESOLVED BY THE OHIO TURNPIKE COM-
MISSION THA'T: The report of Bond Counsel attached hereto and marked
"Exhibit A' be and is hereby approved; the changes in the Trust Agreement
set forth in said Exhibit A are approved and confirmed as being changes
duly authorized by the terms of the resolution adopted by the Commission
June 3, 1952 approving the form of Trust Agreement presented to that
meeting; and the form of Trust Agreement duly executed by the Chairman
of the Commission; with the seal affixed thereto and atiested by the Secre-
tary-Treasurer of the Commission on July 9, 1952, be and is hereby ap-
proved, confirmed, and adopted as being in substantially the form hereto-
fore approved by the Commission on June 3, 1952, and the action taken

by the Chairman and the Secretary-Treasurer respectively, in executing
the same on behalf of the Commission and affixing the seal thereto and
attesting the same and acknowledging and delivering the same be and is
hereby approved and confirmed as being in conformity with the authority
given by the resolution adopted June 3, 1952,
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Exhibit A
Report to Ohio Turnpike Commission of Changes In.
Trust Agreement From the Form Approved June 3, 1952

Before the final form of Trust Agreement was signed on July 9, 1952
following the Supreme Court decision in the mandamus proceeding, certain
changes were made from the form approved by the Commission on June 3.
It is our opinion that these changes were authorized to be made by the
Chairman and the Secretary-Treasurer by Section 16 of the Resolution
adopted June 3, since they constitute 'minor changes, insertions and o~
missions'. We are further of the opinion that the Trust Agreement as
so changed is 'substantially in the form attached’' to the Resolution adopted
June 3 since its substance was not changed by the revisions set forth
below and that accordingly the Agreement as executed July 9 received the
approval of the Commission on June 3.

However, we submit for the information of the Commission a report
of the changes made from the form submitted June 3. These changes are
as follows:

Page 5 - inserting location of Trustee and Co-Trustee

Page 10 - inserting 'and' at beginning of 3rd from last line of the
coupon form

Page 21 - inserting names of 'principal underwriters' instead of
general definition but not in fact changing the persons who
would be principal underwriters

Page 26 & 34 - moving last complete paragraph on page 26 to page
34 as a new Section 212

Page 29 - eliminating requirement of designation of principal under-
writers since by revision of definition they are designated
by agreement itself

Page 31 ~ changing '9' to '(b)' in fifth line

Page 33 - two changes to cover temporary bonds being exchanged by
the Co-Trustee as well as the Trustee

Page 34 - elimination of word 'number' in Section 2I1 as a bond issued
in replacement will have a different number

Page 38 & 48 - last paragraph of Section 402 moved to page 48 as new
Section 412, In addition in the paragraph so moved insert
after word 'balance' the words 'held by the Co-Trustee'

Page 40 - in (j) cross out 'heretofore'

Page 82 - insert at the end of Section 901 the provision on Liability
of Trustee and Co-Trustee for acts of each other

Page 83 - insert in 7th line after 'depositary' the words 'or any
paying agent other than itself',

Those referred to as 'undersigned’ in the Contract of Purchase have

approved in writing the revisions in the Trust Agreement as required

by the Contract of Purchase.

This report is submitted to the Commission for approval as a report
of changes made in the Trust Agreement form presented fo the June 3, 1952
meeting which are 'minor changes, insertions and omissions' authorized
to be corrected by the Resolution adopted June 3, 1952 with the approval
of the Chairman and the Secretary-Treasurer,

Squire, Sanders & Dempsey
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A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Allen, Teagarden, Shocknessy, Kauer, McKay
Nays, None
The Chairman declared the motion adopted,

A motion was made by Mr. Teagarden, seconded by Mr., McKay, that the
following resolution (No. 47 - 1952) be adopted:

"RESOLUTION APPROVING BANKS OR TRUST COMPANIES
AS CUSTODIANS OF SECURITY FOR DEPOSIT PURSUANT
TO SECTION 601 OF THE TRUST AGREEMENT

WHEREAS, Commission approval is necessary of banks or trust com-
panies to act as custodians of collateral security deposited by the Trus-
tee and the Co-Trustee under Section 601 of the Trust Agreement,

NOW, THEREFORE, BE IT RESOLVED BY THE OHIO TURNPIKE
COMMISSION that said Commission hereby approves any Federal
Reserve Bank or any bank or trust company having capital and sur-
plus in excess of $5, 000,000 and located in the 2nd, 4th or Tth
Federal Reserve Districts and which is a member of the Federal
Reserve System as custodian with which collateral security may be
lodged pursuant to Section 60l of the Trust Agreement, securing for
the benefit of the Commission and the holders of the Turnpike Reve-
nue Bonds, Project No. 1, all monies paid to the Trustee or the Co-
Trustee and not invested, "

A vote by ayes and nays was taken and all members responded to roll call.
The vote was as follows:

Ayes, Allen, Teagarden, Shocknessy, Kauer, McKay
Nays, None
The Chairman declared the motion adopted.

The Chairman expressed to Mr., Crawford and to Mr, Murphy the pride
which the Commission had in the quality of the work which they personally
and which their firms had done. He then requested that Mr. Crawford give
consideration to continuing service by Squire, Sanders & Dempsey in the capa-
city of fiscal counsel to the Commission, Mr. Crawford stated that he would
discuss the matter with his partners and would report at a later date to the
Commission.

A motion was made by Mr. Kauer, seconded by Messrs. McKay, Bhocknessy,
Teagarden, and Allen, that the following resolution (No. 48 - 1952) be adopted:
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"RESOLVED, that Charles P. Smith of Columbus, Ohio, be, and he
hereby is, employed to fill the position of Executive Assistant fo the
Commission, effective immediately; that Colonel Smith's compensa-
tion shall be at the rate of $13,000 per year; and that Colonel Smith
shall fill such position during his and the Commission's mutual
pleasure.

A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Allen, Teagarden, McKay, Shocknessy, Kauer
Nays, None
The Chairman declared the motion adopted.

A motion was made by Mr. McKay, seconded by Mr. Teagarden, that
the following resolution (No., 49 - 1952) be adopted:

"TEMPORARY APPROPRIATION RESOLUTION TO AND
INCLUDING SEPTEMBER 15, 1952

BE IT RESOLVED BY THE OHIO TURNPIKE COMMISSION:

Section 1, That the following amounts be and they are hereby appro-
priated to and including September 15, 1952, the following sums:

Administration A

A-1 Salaries, Administrative Personnel $ 5,000
A-2 Salaries, clerical personnel 3,000
A-~3 Office Equipment 8,000
A-4 Office supplies 3,000
A-5 Miscellaneous 1,000

Total ,..v.nn.. $20,000

Section 2. That the Secretary-Treasurer and the Executive Assistant
be and they are hereby authorized and directed to issue requisitions and
vouchers for the purposes herein appropriated for the emergency or-
ganization and operation of temporary headquarters of the Ohio Turn-
pike Commission."

A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Teagarden, Allen, Kauer, Shocknessy, McKay
Nays, None
The Chairman declared the motion adopted.

A motion was made by Mr. Kauer, seconded by Mr. McKay, that the
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following resolution (No. 50 - 1952) be adopted:

"WHEREAS, requisitions will be required forthwith to be signed
pursuant to the provisions of Sections 406 and 407 of the Trust
Agreement, dated June 1, 1952, respecting State of Ohio Turn-

pike Revenue Bonds, Project No. 1, in order to provide for payment
of various expenses and other obligations already incurred and those
that will be incurred from day to day hereafter; and

WHEREAS, those persons authorized to sign requisitions may from
time to time be changed by the Commission;

NOW, THEREFORE, BE IT RESOLVED, that the Secretary-Treasurer
and the Executive Assistant of the Commission are each authorized
and designated as the officers or the employees of the Commission
who shall sign requisitions provided by Sections 406 and 407 of the
aforesaid Trust Agreement, "

A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Teagarden, McKay, Kauer, Shocknessy, Allen
Nays, None
The Chairman declared the motion adopted,

A motion was made by Mr. Teagarden, seconded by Mr. McKay, that the
following resolution (No. 51 - 1952) be adopted:

"WHEREAS, the Commission has heretofore employed certain employees,
and expects that both today and in the future it will employ additional ones,
and various of these employees will or may necessarily have to incur cer-
tain expenses in the rendition of their services to the Commission, for which
they should be reimbursed;

NOW, THEREFORE, BE 1T RESOLVED that, subject to any conditions

and limitations, and any requirements as to reporting and approvals, which
may hereafter be imposed by the Commission or under its authority, all
employees of the Commission shall, upon presentation of accounts thereof
to the satisfaction of the Commission or its Secretary-Treasurer or Compt-
roller, be reimbursed for their actual expenses for travel (exclusive of
travel between their homes or places of abode and the Commission's of-
fices or other place, if any, at which they may have their headquarters

and be regularly assigned to work} and for subsistence during travel

on the Commission's business and for long-distance telephone, telegraph,
printing, mimeographing, photostating and other actual expenses, neces-
sarily incurred by them in the rendition of their services under their em-
ployment by the Commission, "

A vote by ayes and nays was taken and all members responded to roll call.
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The vote was as follows:

Ayes, Allen, Teagarden, McKay, Kauer, Shocknessy

Nays, None
The Chairman declared the motion adopted.

A motion was made by Mr. McKay, seconded by Mr. Kauer, that the
following resolution (No, 52 ~ 1952) be adopted:

"WHEREAS, the Commission imperatively needs space for temporary
offices, to be occupied until such time as permanent offices can be ar-

ranged for and equipped; and

WHEREAS, it appears that negotiations presently under way with re~
spect to the leasing of space for this purpose in the Seneca Hotel,
Columbus, Ohio, will probably be successfully concluded;

NOW, THEREFORE, BE IT RESOLVED that the Chairman of the Commis-~
sion is hereby authorized, on its behalf, to sign and deliver any lease or
leases for temporary office space of the Commission in or near the
Seneca Hotel, Columbus, Ohio, which may appear to him to be desirable
or expedient, and the Chairman and the Executive Assistant to the Com-
mission, and either of them, are hereby authorized to make and enter

into on behalf of the Commission any and all contractual arrangements
incidental to the use and occupancy of any such premises which may ap-
pear to them or either of them to be desirable or expedient, "

A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Teagarden, Allen, Kauer, McKay, Shocknessy

Nays None
The Chairman declared the motion adopted,

A motion was made by Mr. Teagarden, seconded by Mr. Allen, that the
following resolution (No. 53 - 1952) be adopted:

"WHEREAS, the Commission has been advised by its General Counsel
that the Commission is amenable to the Ohio Workmen's Compensation
law and that compliance therewith with respect to its members and em-

ployees is required;

NOW, THEREFORE, BE IT RESOLVED, the Commission's General
Counsel is hereby directed to see that any and all things which are
necessary to effect compliance with the Ohio Workmen's Compensation
law are done, and the officers and employees of the Commission are
directed and authorized to do any and all things in this connection which,
upon advice of the General Counsel, it shall appear should be done to
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accomplish the end aforesaid, including the payment and requisitioning
of funds for premiums, "

A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Allen, Shocknessy, McKay, Kauer, Teagarden
Nays, None
. The Chairman declared the motion adopted.

A motion was made by Mr. Kauer, seconded by Mr, McKay, that the
following resolution (No. 54 - 1952) be adopted:

"WHEREAS, it is necessary that the contracts be entered into for the
making of test borings which are required in connection with the de-

sign and construction of Ohio Turnpike Project No, 1, and the Com-
mission deems it advisable that such coriracts be awarded upon the basis
of competitive bids,

NOW, THEREFORE, BE IT RESOLVED that the Chairman of the Com-~
mission be, and he hereby is, authorized to prescribe specifications and
forms of contract for such work and the form of notice to bidders in
connection therewith, and all other documents which, in his judgment,
may be required in connection therewith, and he is further authorized

to cause advertisement for such bids to be made according to law. "

A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Teagarden, McKay, Kauer, Shocknessy, Allen
Nays, None
The Chairman declared the motion adopted.

A motion was made by Mr, McKay, seconded by Mr, Teagarden, that
the following resolution (No. 55 - 1852) be adopted:

"WHEREAS, it is essential that the Commission immediately proceed
to acquire equipment and supplies for its offices and to obtain telephone
and other services for the operation and equipping of such officas,

NOW, THEREFORE, BE IT RESOLVED that the Executive Assistant to
the Commission be, and he hereby is, authorized to incur whatever ob-
ligations are necessary for the procurement or ¥ental of office supplies
and equipment for the Commission's offices, and the use of its staff;
provided, however, that the aggregate amount of such obligations which
may be incurred under this authority and without further action of the
Commission shall not exceed $20,000; and further

RESOLVED that the Executive Assistant to the Commission is authorized
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to contract on behalf of the Commission for telephone and other com-
munications, utility, and transportation services, and for other ser-
vices, which he shall deem 1o be desirable or expedient in connection
with the operation and equipping of the Commission's offices and for
the use of its staff; provided, that if it be necessary that any written
contracts for any such services be signed on behalf of the Commission,
they shall be signed on its behalf by a member of the Commission. "

A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Teagarden, Shocknessy, Allen, McKay, Kauer
Nays, None
The Chairman declared the motion adopied.

A motion was made by Mr. Teagarden, seconded by Mr. Allen, that the
folldwing resolution (No. 56 - 1952} be adopted:

"WHEREAS, the proper carrying out of the Commission's work requires
that there shall promptly be employed various non-professional per-
sonnel including, among others, secretaries, stenographers, and
assistants,

NOW, THEREFORE, BE IT RESOLVED, that General Counsel of the
Commission is hereby authorized on behalf of the Commission, from
time to time to make contracts of employment of such persons, other
than lawyers, as he shall deem to be necessary for the carrying on of
the work of the legal staff of the Commission, and the Executive Assist-
ant to the Commission is hereby authorized in his discretion from time
to time to make contracts of eraployment of such non-professional per-
sonnel as he shall deem to be necessary for the carrying on of the work
of the Commission, other than personnel required for the legal staff;
provided that no such contracts shall be irrevocable by the Commission
for any period longer than thirty days."

A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Teagarden, Allen, Shocknessy, Kauer, McKay
Nays, None
The Chairman declared the motion adopted.

A motion was made by Mr. Kauer, seconded by Mr. McKay, that the
following resolution (No, 57 - 19562) be adopted:

"WHERIEAS, each of the contracts which the Commission kms heretofore
entered into with various contracting engineers for the performance of
engineering services in connection with the design and supervision of
construction of Ohio Turnpike Project No. 1 requires that certain
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approvals or consents be obtained by each contracting engineer from
the Chief Engineer of the Commission and provides for certain other
things to be done by the Chief Engineer of the Commission; and

WHEREAS, the Commission has not yet filled the position of Chief
Ingineer; and

WHEREAS, the person who has been appointed to the position of Exec~
utive Assistant to the Commission is a Professional Engineer with broad
experience in highway construction;

NOW, THEREFORE, BE IT RESOLVED that until such time as the posi-~
tion of Chief Engineer of the Commission shall have been filled, any and
all things which are required or permitted to be done by the Chief Engi-
neer of the Commission under any of its contracts with contracting engi-
neers employed to furnish engineering services in connection with the

. design and construction of Ohio Turnpike Project No. 1 shall be done
in his discretion by the Executive Assistant to the Commission, "

A vote by ayes and nays was taken and all members responded to roll call.
The vote was as follows:

Ayes, Teagarden, Allen, Kauer, Shocknessy, McKay
Nays, None
The Chairman declared the motion adopted,

A motion was made by Mr. McKay, seconded by Mr, Allen, that the follow-
ing resolution (No, 58 - 1952) be adopted:

'"WHEREAS, paragraph 9c¢ of each of the contracts of June 4, 1952, enter-
ed into between the Commission and Messrs. Rudolph, Carpenter, Dunlap
and Free and Messrs. Edgemon, Fast and Mayer Brothers, respectively,
it is required that each of these groups of associates shall make reports
to the Commission of the progress of their services at such times and

in such manner as the Commission may regquire;

NOW, THEREFORE, BE {T RESOLVED that the Commission does hereby
require that each of them shall make such reports to the Commission semi-~
monthly, upon or as of such dates and in such manner as shall be required

or approved by General Counsel of the Commission, and subject to any
further action which the Commission may take in this regard.

A vote by ayes and nays was taken and all members responded to roll call,
The vote was as follows:

Ayes, Allen, Shocknessy, Kauer, Teagarden, McKay
Nays, None

The Chairman declared the motion adopted.
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The Chairman announced that the Commission would like to acquire
a site for its permanent headquarters in the vicinity of Columbus and that
it was the expectation of the Commission that it would maintain a head-
quarters at the Seneca Hotel until it could procure a permanent head-
quarters. He suggested that the Commission lease or purchase an exist-
ing building or that it construct a building of its own., The Secretary-
Treasurer was instructed by the Chairman to advise the Columbus Real
Estate Board that the Commission secks a headquarters in the vicinity
of Columbus, He announced that the next regular meeting of the Commission
would be at 10:30 A. M. on Tuesday, August 5, 1952 and that the Commis-
sion would confer with the Cleveland Metropolitan Park Board on the after-
noon of August 5, 1952,

Mr. John Jenkins reported for the Consulting Engineers as to the initial
progress of the contracting engineers and distributed copies of his repori
to the several members of the Commission, In the absence of objection,
the report of Mr. Jenkins was accepted.

Mr. Dunbar reported that among the many matters which have been
going forward involving the General Counsel and his staff was the prepara-
tion and planning for the acquisition of right-of-way pursuant to contracts
which the Commission has with two firms of associates and with the Land
Title Guarantee and Trust Company. He reported that a conference would
be held in the very near future to be attended by the Commission's counsel,
representatives of the Consulting Engineers and of the right-of-way acquisi-
tion groups to consider the legal and practical aspects of the various forms
of documents that will be required and to consider right-of-way acquisition
procedures., He advised the Commission that the appraisers and negotiators
had been notified to move ahead with the work., In the absence of objection
the report of Mr. Dunbar was received and accepted,

There being no further business to come before the meeting a motion was
made by Mr, Allen, seconded by Mr. Teagarden, that the meeting adjourn
subject to call of the Chairman. A vote by ayes and nays was taken and all
members responded to roll call, The vote was as follows;

Ayes, Allen, Teagarden, McKay, Kauer, Shocknessy
Nays, None

The Chairman declared the meeting adjourned. 'The time of adjournment
was 2:45 o' clock p, m.

Approved as a correct transcript of the pro-
ceedings of the Ohioc Turnpike Commission.

AT J. AHQZZ
Secretary-Ireasurer
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