OHIO TURNPIKE COMMISSION

,j}o- 1953 With Re _pect to Exehange ot‘ La je-nenomimtion .'Bonde

Y

-,'EWHEREAS the commission's fiscal counael and’ gen_eral connsel have recom-
i-conformity with eg‘mmo'n‘"‘ii actice with respect to

large 1asuee of bonds, waive its r ﬁﬁt under §206 0 "f L
1952 ‘ between the commisaion ‘and The Ohio National Bank of Col mbua, as trultee, 2o
and The National City Bank of New York, a8 co-truetee, to' make a charge of mot ', 4"
exeeeding two.dollars upon the’ exchange of any fuuy..regiatered definitivek bonds.; ,' L.
" in the ' denominations of '$50, 000 or more which are issued:in diredt exchange for a .
temporary bond or bonds. aubject to certain conditxons and reatriit:ticne. and :

23

on and ia of -
the -Opi.nion that such waiver will result in: substantial aavings to ‘the ommiaaion
" in exponsee of varieus kinds in connection wit ‘@eﬁnitive for. temporary bonda.

}-ﬂm eve‘anye ./'
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; "vdelive:r. 2 letter in the fonowinglform< :
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¥ (CQPJ hEFeOf'furnlshed 8/ 5/ 53 ‘to. z]bhﬁ’ (:Pat‘en,eEsqp‘lceriﬁg,edrcopyeto qup.w_eﬂ Sanders
X &ADeﬁxpsey i':omptro lerl trustee and co trustee (per Mr. Soller)
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e The' Commiaeion {8 deairous of having as many fuﬂy regiatered deﬁnitive SR,
,_" :-' bonds ag, possible. 1ssued in large’ denominaticna. ‘Under sectien 206 of the trust ."; g
©.o.0f - dgreemdnt of June 1,71953," whereunder the. Commission's mﬁatanding bonds were - -

maued the Commission 1s entitled to make a charge for-every'exchange or trans-' .
</fer of bonds sufficient to- reimburse it for any tax, fee, ‘or other governmental - o
. eharge required to be.paid with respect to'such exchange or transfer and in ad-—" " if =
SRR dition the Commission is permitted to charge -& sum not exceed{ing two dollars for
e R each new bond delivered upon such exchange or tmnsfar. - 1;1;..;., :

LA q}} i.

2l deﬁmtive bonda in large denominations and thareby reduce the coat oi‘ exchange - -"“:j."
" and 1sauance\ of definitive bonds in place of temporary bonds, the Cemmission , .

e upon exchange or transfér’ of any funy registered definitive bonds in denominatioria
-of 450, 000 or more issued in direct exchange for a temporary bond or bonds, pro-
" vided the holder gives the Trustee or Co-trustee time to procegs the exchange.or. - '
e tra:wfer in thé normal coursge of its business, and provided further that the deﬁni- :'_tf
“tive bonda go issued in. exclw.nge for temporariea shall not be. in dencminations of .
~less than $100, 000 except 0 the extent necessary to effect s, égmplete exchange of B
} & holder's entire holding. . 'Said waiver‘shall be applicable’ anlydzo the firat timo | {:
-puch registered dafinitive plece is aurrenderad for exchange o tx-ansfer. The . .
O * Cornmigsion does not hereby .waive its right urider section 208 of the trust agree- .7 -
;._ “meiit to reimburaement for.any . tax, fee, .or other govemmental charge required to .

- be paid with reepect to anch exchange or transfer. ) PO LT
SRS . The Cammlssionr understands that you intend to mform those who pur- 2 5." S

chased iarge blocks of bonds from the underwriting group of the agreement of the
ommiaaion herem contained in order that the Commission and the handholder«a

*
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AT The Commiasion wﬂl appreciate anything that you can. do to -induce bond- o
o _; holders to-accept large-denemination registered pieces in exchange for their tem— .
porary bonds. . : , Sl S




be laecessary if all the present large holdera elected to take definitive bonda ‘in cou="
" pon form, it will be appreciated if you will let ug know as promptly as possible: the
prmcipal amount of bonds held by persons who wm be wnling to take registered
pier'es in large denominations. , pursuant hereto. ’
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